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Government Supports for SMEs and Exporters against the Effects of COVID-19 

Important government supports for SMEs and exporters in regard to mitigate the impact of the 
COVID-19 pandemic are stated below:  

1. Republic of Turkey Ministry of Industry and Technology Supports to SMEs Against 
COVID-19 

A new protection package has been released by the Ministry of Industry and Technology to 
protect SMEs against COVID-19. The details of the statement are indicated below: 

TEKNOYATIRIM Support Program 

 Up to 6 million TL will be given as a support by the Small and Medium Enterprises 
Development Organization (KOSGEB) for each enterprise that produce sanitizer, 
protective garment, safety goggles, mask, gloves etc. within the scope of 
TEKNOYATIRIM Support Program.  

 70% of the support is to be repaid by the enterprises. 

 Enterprises can benefit from this support until official authorities announce that the risk 
no longer presents. 

Postponement of Repayments  

 All repayments until June 30, 2020 within the scope of KOSGEB Supports are 
postponed for three months. 

 SMEs that benefit from decisions of postpone before can also benefit from this decision 
too. 

 There will be no change with the number of maturity and there will be no additional 
interest. 

Extension of Four Months for the Projects 

 KOSGEB projects that must meet the certain liabilities until March 11, 2020 will be 
granted an extension up to four months in order not to have a disruption. 

 

2. Turk Eximbank Support Package for Exporters Against COVID-19 
A support package is launched by Turk Eximbank in order to meet the predictable needs of the 
exporters during the COVID-19 virus period. The details of the package are stated below: 

 Extension of Maturity Period 
The maturities of the loans used from the funds of Central Bank of the Republic of Turkey 



 

2 

and of Turk Eximbank until June can be extended from 3 to 6 months upon request. 

 Additional 1 Year to Close Commitments 
2 years of commitment closure term in short-term loans has been extended to 3 years for 
the loans that have not yet been closed, loans with no penalty despite of expiration of the 
commitment, and for all loans to be used by the end of June. The reduction will also continue 
in the penalties for closing commitments. 

 2 Years Maturity Opportunity in Rediscount Credits 
Loan maturities of the rediscount credits, which was previously a maximum of 1 year, will 
be increased to a maximum of 2 years. 

 Free Extension of Maturity Granted to the Buyer at Insurance Limits 
No additional insurance premium will be collected from insured companies on maturity 
extensions up to three months until end of June which requested by buyer companies. 
Insurance premiums and buyer analysis fees paid by the insured companies will be extended 
by 30 days. 

 

3. The Validity Period of Industry Capacity Reports Are Extended 

Board of Management of The Union of Chambers and Commodity Exchanges of Turkey 
(TOBB) has stated that the validity period of industry capacity reports is extended. 

According to their statement, the validity period of industry capacity reports ending in March 
and Nisan are extended to May 1, 2020. 

Applications for industry capacity reports to be made for the first time and applications for 
industry capacity reports with modification obligations will continue.   
 

4. Postponement of KOSGEB Credit Payments 

According to official statement of Ministry of Industry and Technology, the repayments (to be 
in April, May, and June) of 136 thousand SMEs benefiting from KOSGEB Credit Program are 
postponed by three months.  

The costs due to the postponement will be covered by KOSGEB. 
 


